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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROILINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROQLINA Loan Aceount Noo- - ... ...
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings ard Lean Asacciation of Greenville, Scuth Caraling, hereinafter roferred to as the ASSO-

April 30, 1974

CIATION, is the owrer and holder of a promissory note dated —— 2T _ ., executed by
Paul C. Llndley, IT} e—emee— - —-in the origiral sum of s,li.JlQD_._O_O_ bearing

interest at therateof — . % and secured by a first mortguge on the premiszes beirg known as -~

113 Abington Way, Greenville

yaluso R e —eimeene — - ., Which 13 recorded in the RMC office for

1308 739

Greenville County in \!ortgage Book - lemm o page -tedim - -, title to which property is now being transferred
to the urderzigred OBLIGOR(S), who haw {kave) agread to assume ~a.d murteage Ioan ard tu pay the balance due thereon; ard
WHEREAS the ASSOCIATION has agreed to said transfer of VW cr=bip of the mu "{LS,‘.‘.'t.j premi<es to the OBLIGOR and his

assumption of the nortgage loan, provided the interest rate on the balarce due is incrensed from -~ . B - / e 277 tO a present
rate of . 9 ‘. ar.d can be escalated as hervinafter stated.

NOW, THEREFORE, this agreement made ard entered into this ,2,0 oo day of .. M-arCh —_ -2—5-_- by and between
the ASSOCIATION. as mortgagee, and - -Gerald K. and Carolyn K. Reoss .. |
as assuming OBLIGOR,

WITNESSETIL:

In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION w the OBLIGOR, receipt of which is
kerehy 'a.c,"ﬁwlcdzed the urder=ipred parties agree as follows: 1 _Q p

t11 That the loan balarce at the time of this assumption is §. - ~§_- 00.00 —_3 that the ASSOCIATION is prezently increas-
ing the intetest rate on the talance to — _2 e % _Thkat the OBLIGOR agrees to repay said obligation in monthly installments
of 3 _172_.59 .. . cach with payments to be applied first to interest and then to remaining principal balarce due from month to
montk with the first monthly payrient being due -Wéprll 1 . — - 10 75

{2) THE UNDERSIGNED agreeis) that the aforesail rate of inte rc-t on 'h.- ut 1: ;:um n ay from time to time in the discretion
of the ASSOCIATION Le ircreazed to the maximum rate per annum permittel to Le chargzed by the ther applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of ntervst exceed - _.nine _ . _____(9 )¢ per annum on
thke halarce due. The AQSO(‘IATIO\ shall send written notice of arv increase in Intere 2t rates to the last known address of the
OBLIGOR{S) and such increate shall become effective thirty (34 days aft(r written rotice is mailed. It is further agreed that the

monthly in:tallment pavmernts may be adiusted in proportion to increments i:‘ interest ratés to allow the obligation to be retired
in full in substantially the same time as would have cecurred prior toany o3 zealation in interest rave.

(3) Should any irstallment payment become due for a pericd In exvess of lbl fifteen daxs, the ASSROCIATION may collect a
“LATE CHARGE” rot to exceed an anwsunt equal to five per CE".'C.JH ¢50 1 of any such past due instaliment payment.

(1) Privilege is reserved by the obligor to make addition al pavments on the principal balance assumed providing that such pay-
ments. ircluding obligatory prircipal payments do not in any twelve €12y meonth rerivd beginring on the anniversary of the assumption
exceed twenty per centum (20¢-) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (2077 ) of the criginal prircipal balarce assume! uper pavment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of thiz agreement
between the undersigned partiez. Provided, however, the enhre balance may be paild in full without any additional premium during any
thirty (20) day notice perind after the ASSOCIATION has given written rotice that the interest rate is o be escalated.

{3y Thkat all terms and ¢snditicns as set out in the note and mortgage shall continue in full force, except as modified expressly by
this Agrcement.

(6) Thrat this .Agr(crrem. shall bird jointly and severally the succezsors ard asz:igns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assi
IN WITNESS WHEREOF the parties heretn have set their hards and zeals this . 20 - day of ‘March . 1975

In the presence of:
‘jj a) I-IDFLITi FF?ER:\I S INGS & LOAN ASSOCIATION
o rd g m%m) o BY: .. i _zf_zxf_;-m_(smm
bz p e 5L AT - - j-z\aio'& ”K ) 272/ . ._(SEAL)
: ((’ 4 ﬂ(’fr)a,/! /(/w(’a'?’/ e —_(SEAL)
E

ce e e ee o s SRSV —— ) ). #) ]
Aumnrg()Bll(-OR(Sb

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conszideration of Fidelity Federal Savirgs and loan Assscfation’s conzegit to the as<sumption. cutlined above, and in further

consideration of One dollar (31.00), the receipt of which is herehy ackrowledged, I (wes, the ur«‘ Frned(s tran=ferr1ng OBLI-
GOR(S}) do Lereby consent to the terms of this Medification and AssumptiongJ Fra ntrnt afd ;u:r(e tre bourn @ reby

In the presence of: : "(7"'-(»(\-\-— SN \ YO ‘S i—(SFAL)

M /7? L2 . e e o . ) ) el .7 __(SEAL)

_s/n.é/.(n,vﬂ_-, L f’/C. o S o .. . _(SEAL)

e nee- -—(SEAL)
Tran-fc_rrl i UH] l( 0]’(8)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appeared before me the underzigned who made oath that (s)he saw, _ - Ray D Lath@D oo
Gerald K. Ross, Carolyn K. Ross and Paul C. Llndley, 11 I

PROBATE

sign, =eal am] deliver the foregoing Agreement(s) and that (c)hc wi th ﬂ*e nthu stbiscribing “ﬂr €52 W 1tne:=ed the etecutlon ti‘ereof

SWORN to lefore me this
) March 0l
—=x ay of - = -

2a) 1)&{;41_/) _(SEAL Ll s e
Notar\ Put lzc for S th ('1roh
My commission expires: -7-83
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